SOWELL’S WEEK AHEAD

NOV 30-DEC 4, 2020

Sowell Management hopes everyone had a wonderful Thanksgiving holiday.

The S&P 500 gained 2.1% as energy led all
sectors for a second straight week with an 8.6%
gain amid a wave of positive vaccine news. Black
Friday online sales surged, and retail foot traffic
fell 48% amid pandemic slowdowns. Roughly
Cyber Weekend with 2020 Prediction

half as many people visited stores on Black
Friday as they did last year, according to research
firms. Online spending jumped 22% from a year
ago, measured by Adobe Analytics. Black Friday
online sales hit $9B, up 22% Y/Y, near the low
end forecast of between 20% and 42%,
according to Adobe Analytics. It was
the second biggest online-sales day,
after Cyber Monday 2019 when sales
hit $9.4B. Adobe expects this Monday
(today) to set a new record, with online
sales of at least $10.8B or growth of at
least 15% from last year.
Markets have been weighing a nearterm resurgence in Covid cases against
advancing vaccine development. The
question remains, how rising infections
and new restrictions will cause activity
contraction in Europe and the U.S. in
the fourth quarter.

Source: Adobe Analytics
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Our tactical model remains in positive territory.
MONDAY NOVEMBER 30, 2020

Chicago Purchasing Managers’ Index
Dallas Fed Texas Manufacturing Outlook Survey

SECTOR RETURNS

Autohome, Zoom earnings
TUESDAY DECEMBER 1, 2020

1 WEEK

1 MONTH

3 MONTHS

YTD

12 MONTHS

Basic Materials

3.09

12.40

12.47

14.38

17.11

HP Enterprise, NetApp, Salesforce and Veeva earnings

Communication Services

2.88

10.01

8.16

22.32

23.61

WEDNESDAY DECEMBER 2, 2020

Consumer Cyclical

4.65

9.42

9.37

41.60

44.38

Consumer Defensive

1.10

4.60

4.16

9.84

11.87

Energy

8.60

32.33

8.95

(35.10)

(31.54)

Financial Services

4.54

15.13

10.01

(2.55)

(0.65)

Healthcare

0.83

3.53

3.73

10.91

13.91

Industrials

2.48

15.07

14.44

8.62

7.87

Real Estate

0.13

8.02

2.95

(8.70)

(9.40)

Technology

2.19

6.70

3.26

37.40

42.76

Utilities

0.50

(0.75)

8.71

(2.89)

(0.23)

ISM Mfg Index

ADP National Employment Report
Fed’s Beige Book
RH, Splunk and Synopsis earnings
THURSDAY DECEMBER 3, 2020

Initial jobless claims (weekly)
Continuing jobless claims (weekly)
ISM Services Index
Ulta Beauty, Docusign, Marvell and Kroger earnings
FRIDAY DECEMBER 4, 2020

Unemployment Rate
Nonfarm Payrolls
Big Lots earnings
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Advisory services offered through Sowell Management, a Registered Investment Advisor. The views expressed represent the opinion of
Sowell Management. The views are subject to change and are not intended as a forecast or guarantee of future results. This material
is for informational purposes only. It does not constitute investment advice and is not intended as an endorsement of any specific
investment. Stated information is derived from proprietary and non-proprietary sources that have not been independently verified
for accuracy or completeness. While Sowell Management believes the information to be accurate and reliable, we do not claim or
have responsibility for its completeness, accuracy, or reliability. Statements of future expectations, estimates, projections, and other
forward-looking statements are based on available information and Sowell Management’s view as of the time of these statements.
Accordingly, such statements are inherently speculative as they are based on assumptions that may involve known and unknown risks
and uncertainties. Actual results, performance or events may differ materially from those expressed or implied in such statements.
Investing in securities involves risks, including the potential loss of principal. While equities may offer the potential for greater long-term
growth than most debt securities, they generally have higher volatility. International investments may involve risk of capital loss from
unfavorable fluctuation in currency values, from differences in generally accepted accounting principles, or from economic or political
instability in other nations. Past performance is not indicative of future results.
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