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production into next year. Energy prices are eyeing a key meeting
between these oil-producing nations on Tuesday for further insight.
Yet, there remain obstacles for economic activity going forward.

Global equity markets experienced some dispersions as investors
piled capital into more traditional industries. In the US, the Dow
Jones outperformed the S&P 500 as the tech-heavy Nasdaq
Composite declined. Real US Treasury yields (inflation-indexed
bonds) climbed as traders felt more optimistic about the long-run
path for world growth. Anti-fiat gold prices tumbled.

Notable economic numbers to watch this week are housing starts
on Wednesday and initial jobless claims on Thursday. Another
significant event is the ongoing election, the vote recount, and
President Trump’s refusal to concede.

This occurred as Pfizer announced that its Covid vaccine was over
90% effective in preventing the disease. Crude oil prices gained,
also boosted by news that OPEC+ could further delay raising

Covid cases are rising
exponentially in the US, with
Europe seeing spikes. The
US alone has seen 1 million
new cases in the past 6 days.
A reintroduction of isolated
lockdowns could derail global
growth prospects, boosting
haven-linked currencies like the
US Dollar and Japanese Yen.
This is as policymakers in the
US appear to remain stalled
over another fiscal package.
Source: CSSE / JHU
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Our tactical model is moved into positive territory as post-election
market sentiment turned positive.

Empire State Mfg Index
Palo Alto Networks, Baidu and Tyson Foods earnings
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Avaya, Nvidia, Target, TJX and Lowes earnings
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Business Inventories
Aramark, Kohls and Home Depot earnings
WEDNESDAY NOVEMBER 18, 2020

Housing starts

THURSDAY NOVEMBER 19, 2020

Initial Jobless claims (weekly)
Continuing Jobless claims (weekly)
Exisiting homes sales
BJ’s Wholesale, Macy’s and Workday earnings
FRIDAY NOVEMBER 20, 2020

Footlocker earnings
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