SOWELL’S WEEK AHEAD
Percolating below the headline news regarding the replacement

WEEK OF SEPTEMBER 28, 2020

MONDAY SEPTEMBER 28, 2020

No major releases

of SCOTUS Ginsberg’s open seat are signs the U.S. economy is

TUESDAY SEPTEMBER 29, 2020

slowing from last week’s mixed economic reports. The S&P 500

Case-Shiller National Home Price Index

index declined another week by -0.61% while month-to-date the

Consumer Confidence Index

S&P 500 declined 5.6%.

Micron earnings
IHI Markit earnings

A corollary to the Fed’s zero-interest policy is the U.S. housing

WEDNESDAY SEPTEMBER 30, 2020

market continuing its rebound by 2.4% from July. This was the

ADP Employment Report

fastest pace of home sales recorded since December 2006, with

GDP Estimates
Chicago PMI

home sales up 10.5% from a year ago.

THURSDAY OCTOBER 1, 2020

Initial Jobless Claims (weekly)

With 36 days from the November elections, this week, (led by

Continuing Jobless Claims (weekly)

the first Presidential debate and Trump’s SCOTUS nominee

Constellation Brands earnings

announced over the weekend), will be crowded with important

Bed Bath & Beyond earnings

economic and earnings releases - now six-months after the

Pepsico earnings
FRIDAY OCTOBER 2, 2020

pandemic and indicative of what’s to come in 2021.

Unemployment Rate

Our tactical model remains in positive territory (100% long) but

Non-farm Payrolls
Factory Orders

softened from last week’s economic and market sentiment.

GAUGE OF THE GRADE

BEARISH

NEUTRAL

BULLISH
Facing the next President after the
election will be mounting U.S. debt
with total domestic nonfinancial debt
rising at a record seasonally adjusted
annual rate of 25.3% in the 2nd
quarter to $59.3 trillion and at some
point if taxes will have to be raised,
inevitably an election controversy.

US Yield Curve
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Advisory services offered through Sowell Management, a Registered Investment Advisor. The views expressed represent the opinion of
Sowell Management. The views are subject to change and are not intended as a forecast or guarantee of future results. This material
is for informational purposes only. It does not constitute investment advice and is not intended as an endorsement of any specific
investment. Stated information is derived from proprietary and non-proprietary sources that have not been independently verified
for accuracy or completeness. While Sowell Management believes the information to be accurate and reliable, we do not claim or
have responsibility for its completeness, accuracy, or reliability. Statements of future expectations, estimates, projections, and other
forward-looking statements are based on available information and Sowell Management’s view as of the time of these statements.
Accordingly, such statements are inherently speculative as they are based on assumptions that may involve known and unknown risks
and uncertainties. Actual results, performance or events may differ materially from those expressed or implied in such statements.
Investing in securities involves risks, including the potential loss of principal. While equities may offer the potential for greater long-term
growth than most debt securities, they generally have higher volatility. International investments may involve risk of capital loss from
unfavorable fluctuation in currency values, from differences in generally accepted accounting principles, or from economic or political
instability in other nations. Past performance is not indicative of future results.
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