SOWELL’S WEEK AHEAD

WEEK OF SEPTEMBER 21, 2020

With Election Day being only 43 days away, we can expect the

MONDAY SEPTEMBER 21, 2020

broad markets to remain rocky from the political firestorm between

Chicago Fed National Activity Index (August)

the Democrats and Republicans. That fuel becomes more

58.com earnings

combustible with the passing of SCOTUS Ginsberg last Friday and

TUESDAY SEPTEMBER 22, 2020

Existing Home Sales

discussions of her replacement during an election year.
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Between the debate about Candidate Biden’s tax rollback to raise
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Federal revenues by taxing the top 1% and President Trump raising

WEDNESDAY SEPTEMBER 23, 2020

the stakes on the China trade war with the TikTok controversy, the

Manufacturing PMI

S&P declined 0.6% with a muted response to last week’s better
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than expected jobless claims and new single family housing starts.

THURSDAY SEPTEMBER 24, 2020

Initial Jobless Claims (weekly)

This week again will be packed with leading economic data,
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earnings releases and reports of pandemic cases on the rise but

New Home sales

will likely be overshadowed by election wrangling and Republican’s
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maneuvering to appoint a new SCOTUS.
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Our tactical model remains in positive territory (100% long)

FRIDAY SEPTEMBER 25, 2020

because of post-pandemic improving fundamentals with a
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cautious sentiment as the election nears.
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The yield curve chart reflects how
dramatically interest rates have
declined by the Fed’s pandemic
response to the economy and the
Fed’s recent guidance to keep
rates near zero through 2023.
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Advisory services offered through Sowell Management, a Registered Investment Advisor. The views expressed represent the opinion of
Sowell Management. The views are subject to change and are not intended as a forecast or guarantee of future results. This material
is for informational purposes only. It does not constitute investment advice and is not intended as an endorsement of any specific
investment. Stated information is derived from proprietary and non-proprietary sources that have not been independently verified
for accuracy or completeness. While Sowell Management believes the information to be accurate and reliable, we do not claim or
have responsibility for its completeness, accuracy, or reliability. Statements of future expectations, estimates, projections, and other
forward-looking statements are based on available information and Sowell Management’s view as of the time of these statements.
Accordingly, such statements are inherently speculative as they are based on assumptions that may involve known and unknown risks
and uncertainties. Actual results, performance or events may differ materially from those expressed or implied in such statements.
Investing in securities involves risks, including the potential loss of principal. While equities may offer the potential for greater long-term
growth than most debt securities, they generally have higher volatility. International investments may involve risk of capital loss from
unfavorable fluctuation in currency values, from differences in generally accepted accounting principles, or from economic or political
instability in other nations. Past performance is not indicative of future results.
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